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Bill Type and Number: Ordinance 2009-426
Sponsor: Council President at the request of the Mayor
Date of Introduction: May 26, 2009
Committee(s) of Reference: F
Date of Analysis: May 28, 2009
Type of Action: Reclassification of Banking Fund payback to appropriate account
Bill Summary: The bill reclassifies Banking Fund loan payback expenses of $7,494,586 to move the expenses associated with these capital projects from the General Capital Sub-Fund to the General Fund to more accurately reflect the account from which they will be paid.
Background Information: This bill recognizes that expenses for capital improvement projects approved over the course of several fiscal years and paid for from the Banking Fund were intended to be repaid by annual appropriations from the General Fund, not the General Capital Sub-fund.  It does not increase or decrease funding for any projects but merely attributes expenses to a different account.
Policy Impact Area: Banking Fund operations
Fiscal Impact: None – shifts expenses from one account to another.
Analyst: Clements
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